


Equity Position of Ngati Koata Group

Ngati Koata Trust

$4,152,672 $3,857,274 $1,967,366 $1,963,914 $2,807,183

Koata Krafts

Bio Diesel International

Finance Gold $46,436
Stu's Boats

Natures Finger Prints

Koata Limited $255,270 $188,074

Sub Total $4,152,672 $3,857,274 $1,967,366 $2,023,090 $2,853,000
Te Kahui Hauora $173,083 $133,393 $205,842 $287,108 $313,126
Parekarangaranga Trust $5,085
Sub Total $173,083 $133,393 $205,842 $286,452 $318,211
Fresha Fisheries

Fresha Seafoods $29,038 $8,388
Te Kawau a Toru $49,115 $45,521
Sub Total $46,030 $7,144

[Total Group Equity

$3,551,812] $3,547,069] $1,330,770] $2,355,572] $3,178,355|
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Ngati Koata Trust Financial Ratio's FY 2008

Working Capital Positive
Current Assets|  Current Liabilities Capital Meets Test Comments
Koata Trust $136,528 $254,265 -$117,737 No
Koata Krafts $146,949 $10,188 $136,761 Yes
BioDiesel International $1,163 $113,243 -$112,080 No
Finance Gold $2,163 $966 $1,197 Yes
Stu's Boats $15,494 $54,516 -$39,022 No
Natures Fingerprints $1,585 $1,526 $59 Yes
Koata Ltd $0 $0 $0 No
Fresha Fisheries $92 $51,327 -$51,235 No
Fresha Seafoods $91 $442 -$351 No
Te Kawau a Toru $4,591 $31,066 -$26,475 No
Totals $308,656 $517,539 -$208,883 No
Solvency Test for Each Business >1
Current Assets|  Current Liabilities Solvency Meets Test Comments
Koata Trust $136,528 $254,265 0.54 No
Koata Krafts $146,949 $10,188 14.42 Yes
BioDiesel International $1,163 $113,243 0.01 No
Parekarangaranga $6,679 $7,355 0.91 No
Te Kahui $296,696 $44,830 6.62 Yes
Finance Gold $2,163 $966 2.24 Yes
Stu's Boats $15,494 $54,516 0.28 No
Natures Fingerprints $1,585 $1,526 1.04 Yes
Koata Ltd $0 $0 n/a No
Fresha Fisheries $92 $51,327 0.00 No
Fresha Seafoods $91 $442 0.21 No
Te Kawau a Toru $4,591 $31,066 0.15 No
TOTALS $612,031 $569,724 1.07 Yes
Operating Profit for Each Business >15%
Profit Sales % Profit Meets Test Comments
Koata Trust $199,389 $706,455 28% Yes
Koata Krafts $54,694 $211,294 26% Yes
BioDiesel International -$31,786 $9,015 -353% No
Finance Gold -$13 $51,321 0% No
Stu's Boats -$24,705 $31,908 -17% No
Natures Fingerprints -$14,354 $21,046 -68% No
Koata Ltd $0 $0 n/a n/a
Fresha Fisheries -$14,642 $833 -1758% No
Fresha Seafoods -$20,650 $0 n/a n/a
Te Kawau a Toru -$3,594 $13,299 -27% No
Totals $144,339 $1,045,171 14% Almost
Debt Ratio <30%
Total Assets Total Liabilities Ratio Meets Test Comments
Koata Trust $2,761,798 -$45,385 2% Yes
Koata Krafts $174,395 $193,950 111% No
BioDiesel International $96,847 $159,344 165% No
Parekarangaranga $12,440 $7,355 59% No
Te Kahui $357,956 $44,830 13% Yes
Finance Gold $72,163 $25,727 36% No
Stu's Boats $15,494 $54,516 352% No
Natures Fingerprints $1,585 $69,204 4366% No
Koata Ltd $188,074 $0 0% Yes
Fresha Fisheries $5,663 $52,427 926% No
Fresha Seafoods $91 -$8,296 -9116% Yes
Te Kawau a Toru $4,591 -$40,930 -892% Yes
Totals $3,691,097 $512,742 14% Yes
Return on Equity
Profit Equity Percent Comments
Koata Trust $199,389 $2,807,183 7%
Koata Krafts $54,694 -$19,555 -280%
BioDiesel International -$31,786 -$53,992 59%
Finance Gold -$13 $46,436 0%
Stu's Boats -$24,705 -$39,022 63%
Natures Fingerprints -$14,354 -$67,619 21%
Koata Ltd $0 $188,074 0%
Fresha Fisheries -$14,642 -$46,765 31%
Fresha Seafoods -$20,650 $8,388 -246%
Te Kawau a Toru -$3,594 $45,521 -8%
Totals $144,339 $2,868,649 5%
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Dear Roma T

This letter is to provide you with our assessment of the accounting function at Ngati
Koata Trust, and the ability of this function to provide adequate accounting support to
Ngati Koata Trust (and subsidiary entities), Parikararanga Trust and Te Kahui Trust.

Since we initially discussed our concemns with the Caron Paul in her role as CEO in
our letter of 11 December 2007 we have undertaken all the actions we proposed to
ensure that the financial records of Ngati Koata (and subsidiary entities) were as
accurate as possible. Financial records have been extensively reviewed, including
discussions with management to identify the underlying assets and liabilities that
were being recorded in the financial statements. In all material areas where
confirmation with third parties was possible {eg banks, IRD, financing organisations)
we have confirmed and adjusted balances as appropriate.

The monthly management accounts now include Fresha Fisheries, Fresha Seafoods,
Koata Limited and Parikarangaranga Trust (as at March 2008). We are including Te
Kahui Trust from April 2008 as this accounting function is now moving in-house and
will be able to be processed on a more timely basis each month.

The year end financial statements for the group activity have been audited and an
unqualified Audit Opinion has been received, as opposed to the qualified opinion
received last year.

Looking forward we consider that while some additional training on MYOB and
accounting concepts are required for the staff at Ngati Koata who are charged with
the processing of the monthly transactions, the underlying accounting process is in
good shape to deliver timely financial reporting to management on an ongoing basis.

To ensure that the accounting function continues to perform at this level we will
continue to provide management level supervision over the accounting function and
independent checking of the monih end financial statement preparation. We will also
progress the last few initiatives to improve the accuracy of monthly financial
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reporting, such as procedures for more regular counting of stock for Koata Krafts and
monthly depreciation of fixed assets.

Roma, we trust that this letter provides you with a meaningful summary of the current
status of your accounting processes and what we have jointly achieved so that you
can have confidencs in the accuracy and completeness of the financial information
you are using to manage the Ngati Koata group and report to your Board.

Yours faithfully
CARRAN MILLER LTD

G. /1/4,%

Graeme Scarlett
Client Services Manager

NGATKO - Clt Ltr Accour system overhaul May 08.doc
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Metekingi
Metekingi
Metekingi
Metekingi
Metekingi
Metekingi
Metekingi
Metekingi
Metekingi
Metekingi
Metekingi
Metekingi
Metekingi
Metekingi
Miller
Miller
Miller
Miller

Mills

Mills

Mills

Mills

Mills

Mills

Mills

Mills
Mitchell
Mitchell
Moanaroa
Modlik
Modlik
Modlik
Modlik
Modlik
Moleni
Moleni
Moleni
Moleni
Moleni
Morehouse
Morehouse
Morehouse
Morehouse

Lynette Mary
Melissa Aimee
Adrian Joseph
Norman Anthony
Anita Mary

Barry John

Darryl Joseph

Edna Lois

Gemma Rose
George Edward
Georgina Caroline
Karma Louise

Liana

Marilyn

Tina Louise

Zona Ruahine

Carol Simone
Christopher Charles
Erina Kohe

Hunia Te Uru Kaiata
Parehuia Te Puawaitanga
Te Manahou Ahiataewa
Mikayla Lexie
Anthony Hamuwera
Bianca

Charlotte

Hinekawa

Rosa

Brianna Naomi Huitau
Brandee

Dylan Scott

Levi

Kimiora Te Awhina
Melanie Hinekohu
Noela May Pohe
Piripi Turi

Roimata Desiree

Te One Jackson
Arapata Ashton
Justyn Rex

Mahara Brigitta Luem
Mano Hans Luem
Terewai Sachiko
Margaret June
Mary

Jenaye

Lance David

Darryl Hori Ngawai
Dominic James
Samuel Peter

Arawa
Ariel Piripi
Ariel William

Bronte Adelaide
Cydney Vernice Kealoha
Dayna Karanga
Hinemoa

Howard Miles

Jessica Riria

Josiah

Levi Hirini

Luke Craig Wineera
Mark Nephi

Miranda Elaine

Phillip Cannon

Samuel Maioha Heperi
Shane

Tapua Tehiko Heperi
Tiare Lana-Lee

Bodean Hugh

Codie Ann

Kathleen Roimata
Reba Emma-Jan

Caleb Charles
Christian Leith
Georgina Ngawai

Kelly Rose

Laura Grace Mills

Pania Cheryl

Taimana Steven
Valarie Grace

Dominic

Toni Micah

Shirley Tui

Helmut Benjamin Karewa
Helmut Karewa

Hyrum Manuirirangi
Rebecca Anne Kauhoe
Theodore Teakapikirangi
Elsie

Fisimeimua

James Rongotoa Elkington
Nathan

Stanley

Adam Stewart
Aotaumarewa Lorraine
Arama Marangai
Desir'ee Loraine

Morehouse
Morehouse
Morehouse
Morehouse
Morgan
Morgan
Morgan
Morgan
Morgan
Morgan
Morgan
Morris
Mortensen
Moyes
Moyes
Murphy
Murphy
Murphy
Murphy
Murphy
Murphy
Murphy
Murphy
Murphy
Murphy

Lara Bernice

Leah Arahia Ngatare
Rhet Hemi

Story Winifred Wetekia
Holly Raima

Lael Teri-Moana

Mai Kotahitanga
Mautara Diamond
Sharman Te-Atarangi
Taz Muriwai

Te Awheroa Ihaia
Mere Huitau

Shaun Tahi

David lan

Jodi Rochelle

Aneka Briskie

Apiata Kysser

Eugene Kanoa
Helaman Mycal Wayne
Helaman Wayne Mycal
Hinekawa

James Sam

Kimberley Jane
Manaia Tai

Marley Arana

Murray-Campbell Nola-May

Murray-Campbell Peni-Rachel Hohapata

New
New
New
Ngasu
Nicholls
Nicholls
Nicholls
Nicholls
Osborne
Osborne
Osborne
Osborne
Osborne
Paenga
Paenga
Paenga
Paenga
Paewai
Paewai
Paewai
Paewai
Paewai
Paewai
Paewai
Paewai
Paewai
Paine
Paine
Paine
Palatchie
Parai
Parai
Parai
Parai
Parai
Parai
Park
Park
Park
Parker
Patete
Patete
Patete
Patete
Patete
Patete
Patete
Patete
Patete
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul
Paul

Elsa Denise

Te Keiti Tamara Grace
Terewai Mona Kealani
Helen Arohanui
Brandon Matai
Celine Madisen

De Ann

Josie Manu Kaui
Angelique Laree
Anton Lee
Chantelle Karina
Erina Dee

Natasha Rachelle
Evan Ngatai

Jodi Aroha

Pene Dawn Bishop
Randall Dumont
Alana Tyler-May
Asher Kenny Paewai
Corban Arlington
Damien Te Ariki
Darren Peter

Jaylon Te Ariki Wiriwini
Shonte Hiraina Estianne
Stacey Lee Te Kahurangi
Tiffany Luis Kura
Emma Francis

Hana

Michelle Bernadine
Geoffrey Stephen
Fairlaine Jasmine
Hariata Mii

Kenneth Rauwaharangi
Moana Ramiri
Ngahui Otarangi
Rawina Rei

Grace Caitlyn
Lynette Sheree
Robert John

Keriana Maria
Anthony Gerald
Christopher Andrew
Jana Annie Pirihira
Marewa Teresa
Michael John

Renee Maree
Richard Thomas
Ruby

Zara Jayne

Anaru Kaiapa

Anaru Taikehu
Antionette Tracy
Damien Phillip
Darcy Kewene

Dion Kingi
Dominique Kim
Dushaun Kevin

Hau Ora Matiu Zedekiah
Jordan Hohepa
Josephine Mary
Kevin Wayne

Kingi Joseph

Lonae Rahera
Louisa Rawenata
Maia Rangi Koha
Mason Stewart
Paeroa Hemi

Pirihira

Rania Francis

Regan Ngawari
Shay Joseph

Pau

Pau

Pau
Pearson
Pene
Pere
Pere
Pessione
Pickett
Pickett
Pickett
Pickett
Pickett
Pickett
Pickett
Pickett
Pickett
Pickett
Pickett
Pickett
Pickett
Pohio
Pohio
Pohutuhutu
Pohutuhutu
Pope-Martin
Pope-Martin
Randall
Randell
Randell
Randell
Randell
Randell
Randell
Rapana
Rapana
Rei
Rei-Parai
Reneti
Reneti
Reneti
Reneti
Reneti
Reneti
Reneti
Reneti

Tagan Wetekia
Taikehu Sydney
Tukotahi Idi-Rangi
Sandra Jane

Kerehi (Grace)
Nicola Ann
Taylor Te Ao Rangi
Monique Collen
Bailey Jane Schein
Benjamin Ruruku
Dekoda Freda-Amy
Emily Roimata
Harley Leavitte
Jamie Hohapata
Lilly-mae
Maria-Jane

Shelby Tuo

Tailum Harry Benjamin
Talia-Rose

Tasman Benjamin Charles
Tasman Tiwini
Angel Eva

Thomas Todd Kenneth
Levi Hipirini
Shannon Ngapera-rini
Roseanna Pope
Sally Kataraena
Vejona Joanne
Alma Kaye Lynn
Kelsea R.A.Y.E.

Rikki Lee Tangiwai
Shannon Martelle
Stevee Moana
Tasman Paul Horera
Jackson

Wendy
RebeccaTiripa

Mata Hariata

Ashley Puhimanawa
Brannan Piripi
Estella

Herani Wipou
James Alan

James Daryl

Tayla Kohe Te Hau
TeTana

Reneti-Merito Rahera Wipou

Ricketts
Ricketts
Robb
Roberts
Robinson
Robinson
Robinson
Robinson
Robinson
Rodley
Rodley
Rodley
Rodley
Rodley
Rodrigues
Rodrigues
Rongo
Ruka
Saxton
Selwyn
Selwyn
Selwyn
Selwyn
Selwyn
Selwyn
Selwyn
Selwyn
Selwyn
Selwyn
Selwyn
Selwyn
Selwyn
Shaw
Shaw
Shaw
Simpkins
Simpkins
Simpkins
Simpkins
Simpkins
Smith
Smith
Smith
Smith
Solomon
Solomon
Solomon
Solomona
Solomona
Speers
Stubbs

Calum Ross

Ross Alexander
Clare Margaret
Jodelle Rei

Corey Tainui
Nadia Lani
Natalie Tuo
Richard Tainui
Tylan Te Arohanui Beverley
Hannah Mary
Jessica Grace
Keegan Luke
Leith Thomas
Murry Rex

Aaron Turi

Wilma Rae Huirangi
Eve Kahuwaero
Callan Eldon
Kerenapu Grace
Arthur Herewini
Aurelia Hine
Bronie
Christopher
Donna-Maree
Georgina

Hira Te Rangipumamao
Kapua

Karlee

Roberta

Sona Piripi
Taimona Matengaro
William Herewini
Hallie Anne
Matiu Te Aumiti
Natasha

Adam Piripi
Jackie-Lyn Erana
Kevin Caleb
Roberta

Zealan Anaru
Brooke Marie
Macushla May
Regan Avalon
Sharon Macushla
Pirihira

Ryan James
Tahua Stewart
Suilagi Lance
Tyliah

Thomas Mark
Aidan Ronald Tomoana



Stubbs Arona James Oliphant
Stubbs Camilla-Anne Moana
Stubbs Damian Reginald Rongotoa
Stubbs Edan Rex Arapata

Stubbs Felicia Beth Maharanui
Stubbs Maddisen Karen Maharanui
Stubbs Maharanui Theressa

Tahana-Carew Chentae-Aria
Tahana-Carew Kawhiti-Tre
Tahana-Carew Tawera

Takirau Cinnamon Rosetta

Takirau Grace Raima

Taleni Liahona Michelle Huia

Tari Waitokorau Puaiterangi Nirvana
Taufua Liana Oloa

Taufua Mathayus Ma'a
Taukamo-King Chalajia Hinehoki Oriwia
Taurima Caroline Tutari

Taurima Chas Karauria

Taurima Christina Joyce

Taurima Ross Ihakara

Taurima William Paxman

Tawaka Maehe Liana

Tawaka Ohomairangi Te-Hora
Tawaka Paydon Hoia

Tawaka Russell-Kingi

Tawaka Susan Maehe

Te Hira Jayda

Te Hira Lee-Anne Leialii

Te Kanawa  Aubry Taonui A Kupe

Te Kanawa  Marleina Rachel Hinekahukura
Te Kanawa Riria Leilani

Te Kanawa Tawhiwhi Stephen

Teariki Dylan Horomona
Teariki Eli Rupene
Teariki Eli Tupuraki
Teariki James Brell
Teariki JodiTitaa

Teariki Leilani Marie
Teariki Maraea

Teariki Nelson Ti

Thompson Dwayne Robert
Thompson Jacqueline Paula
Thompson  Ocean
Thompson Robert Harold

Tia Caroline Tuo

Tia Ngawai Elizaeth Tauavae Webber
Tia Viliamu Namuli'i Anaru Webber
Tira Alexia

Tira Ashleigh

Tira Howard Glenn

Tira Jordan

Tira Leith

Tira Reece

Tira Savannah

Tito Bianca Huia

Tito Lola Grace

Tomoana Tahuru Aaron

Tupaea Bronwyn Snow Takuna
Tupaea Ethan Tiwini Hemi Clarke
Tupaea Hal Jensen

Tupaea Kimihia

Tupaea Michael-Shane Kaiapa
Tupaea Morgan Morehu

Tupaea Ngarau

Tupaea Puhanga Patricia

Tupaea Teancum Kimihia Alastair Clarke
Tupaea Thomas Henry Ngataru
Tupaea Thomas Ngataru

Tupaea Tiana Valarie Snow Clarke
Tupaea Timothy Paul
Tupaea-Warren Roma Hoera

Tupper Kent Denis

Tupper Tessa Leoncine

Vallance Luti Ngauta

van Rijn Matthew Lee

van Rijn Nicholas John

van Rijn Sharon Lee

Van Steeden Riki Lee

Wainui Maioha Pounamu
Wainui Mokoia Hirina

Wainui Naomi Jacinda

Wainui Reremoana Wetekia Jade
Wainui Te Ariki Waikaraka D'urville
Walker Cathleen Ngapera
Walker Dallas Keith

Walker Maanaki Hohua Sol
Walker Parekura Damien Kingi
Walker Paula Maree

Walker Percy August

Walker Teilah Shei

Wallace Marrisa

Walters Te Rangiahua

Walters Uhiwaero Rei

Wares Ana

Wares Johns Kimbar

Warren Jensen Rockwell

Webber Gregory John

Webber
Weiss
Weiss
Weiss
Weiss
Wells
Wells
Wells
Wells
Wells
Wells
Wells
Wells
Wells
Wells
Wells
Wetere
Whakaari
Wieser
Wieser
Williams
Williams
Williams
Williams
Willing
Willing
Wilson
Wilson
Wilson
Wilson
Wilson
Wilson
Wilson
Wilton
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wineera
Wolfgramm
Wolfgramm
Wolfgramm
Wolfgramm
Wolfgramm
Wolfgramm
Woods
Wright
Wright
Wright
Wright

Ngawaiehu
Anthony Bruce
Joey Weiss-Kirby
Rex John

Wikitoria Bella

Aja S. Waihaere
Dale Waihaere
Delray Kaila

Diana Wiki

Frank Norton
Janay Raynor
Karen Riria
Mei-Lein Paige
Robin Waihaere
Tiffany Waimarie
Vanessa Leigh
Cecelia Rangitutaki
Taraia Whakaari
Marshall John

Toni Maree

Ashley Phillipa
Jamie Madsen
Kararaina Maunganui
Mellisa Puti Puti
Esther Jannina

Ria Janice

Bella Anihana Wilson
Cheyenne Rose Karena
Duncan Takana
Joanie

Landon Graeme
Takoda Eric James
Troy Gaiel
Samantha Alohanui
Adam Te Kanawa
Bryan Neville
Herani Hilda Ruth
Holly Kahurangi
Jason Dale

Jason Paul

Judda Turahui
Karanga
Mary-Anne Colleen
Matoe Joseph
Melanie Kim

Paul Pere

Paul Wiremu

Paula Marie

Piripi (Phillip)
Raechell Vera
Ranei Tara

Reagan Pene
Royden Pere
Royden Wiremu
Shawn Bryan

Te Manu Tutaki
Tengaruru

TiaV

Tracey Leanne
Zoey Rawinia
Joshua Makelani
Mary-Louise Sariah
Mele Seini

Moana Lisa

Rangi Hemi Falani
Rea Katarena
Mihipeka

Greg Ihakara TeRangihau
Karamea Moana
Morgan Wetekia
Taimona John Tutepourangi



with feathers birds will fly
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